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INDEPENDENT AUDITOR'S REPORT

Ta The Members of
MERRYGOLD MERCANTILES LIMITED

Report on the Financial Statement

We have audited the accompanying Finandial Statements of MERRYGOLD MERCANTILES LIMITED (“the company”},
which comprises the Balance Sheet as at 31 Match 2025, the Staterment of Profit and Loss for the year then ended, and a
summary of significant accounting policles and other explanatory information.

Opinion

In our opinion and to the best of our information and according to the explanation given o us, the aforesaid financial
statements, give the information required by the Act in the manner so required and give a true and fair view In conformity
with the accounting principles generally accepted in india of the state of affairs of the company as at March, 31% 2025; and
of the Loss the year ended on that date;

Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified Under Section 143{10) of the Companies Act, 2013.
Our responsibilities under those Standards are further described in the auditor's responsibilities for the audit of the finandal
statements section of our report. We are independent of the company in accordance with the code of ethics issued by the
institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder and we have fulfilled our other ethical
responsibilities in accordance with these reguirements and the code of ethics.

We belief that the audit evidence we have obtained is sufficient and appropriate to provide a hasis for our opinion.

Key Audit matters

Key audit matters are those matters that in our professional judgment, were of most significance in our audit of the financial
statements of the current periad. These matters were addressed In the context of our audit of the financial statements as a
whole and in forming our opinion thereon and we do not provide a separate opinion on these matters.

Information other than the financial statements and auditors report thereon

The company’s board of directors is responsible for the preparation of the other information, The other information
comprises the information included in the Board's Report including Annexures to Board's Report, Business Responsibility
Report but does not include the fin ancial statements and our auditors report thereon.

Qur opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and is doing
50, consider whether the other information in materially inconsistent with the standalone financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If based on the work we have performed, we include that there is a material misstatement of this gther Information, wea
are required to report the fact. We have nothing to report in this regard.

Management Responsibility for the Financial Statement

The company's Board of Directors is responsible for the matters in section 134/5) of the Companies Act, 2013 {“the Act”)
with respect to the preparation of these Financial Statements that give a true and fair view of the Financial position,
Financial performance and cash flows of the Company in accordance with the aceounting principles generally accepted in
india, including the Accounting Standards specified Under Section 133 of the Act, read with rule 7 of the Companies
{Accounts) Rules, 2014. This responsibility also includes the maintenance of adequate accounting records in accordance
with the provision of the Act for safeguarding of the assets of the Company and for preventing and detecting the frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, Implementation and maintenance of eternal financial control, that were
gperating effectively for ensuring the accuracy and completeness of the accounting records, relevant to th ion
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and presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is mmﬁhbhaﬁ&imhmﬂwﬂsatﬁWMMﬁnueaamW disclosing,
mﬂhbhmmmmdmgimmmmwmﬂﬁgﬂmmmbﬂdmmﬁmm wmmmm-dmmm
mwwmmmm,mhasmlﬂutmnmmwmm

ﬁeﬁuaﬂnfmrmmammmdbbh'mm&fcmﬁﬁmﬂdmﬁmm,

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement. Whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
5AS will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAS, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also;

= Identify and assess the risks of material misstaternent of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficent and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstaterment resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

- Ohtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumnstances. Under Section 143(2){i) of the Companies Act, 3013, We are also responsible for expressing our opinion on
mwmwmmlmlﬁnmd#mswem in place and the cperating effactiveness of such controls,

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

. Condude on the appropriateness of management's use of the going concem basis of accounting and, based on the audit
evidence obtained, whether a material uncertainly exists related to eventts or conditions that may cast significant doubt on the
Company's ability to continue as a going concerm. If we condude that a material uncertainty exists. We are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
miodify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Company to cease to continue as a going concem.

. Evaluate the overall presentation, structure and content of the Financial Statement, induding the disclosures, and whether the
Financial Statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among cther matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governancea statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit about the matters. We describe these matters in our auditors report unless
law or or regulations precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.
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Report on the other Legal and regularity requirements
01)  The Provision of the Companies [Auditors Report) Order, 2020 [“the Order"), issued by the Cantral As required by the

Companies [Auditors Report) Order, 2020 {“the Order”) issued by the Central Government of India terms of sub-

section (ll} of Section 143 of the Companies Act, 2013. We give in the Annexure A on the matters specified in

paragraph 3 & 4 of the Order.
02)  Asrequired by Section 143(3) of the Act, we report that:

a) Wehauesuughtanduhﬂwddiﬁeirﬁmmﬁmandwhnaﬁmﬁwhkhwﬁmbestdwmlﬂeandb&dm
necessary for the purpose of our audit.

b) hDu'Dpi'iunp'ﬂpﬁbnnhufactnﬂ;&requlmdh?Whmbeenkeptbyﬁm{:nrmawsﬂfarasappearsfmmmr
examination of those books.

c) The Balance Sheet and memmdpmmmwﬂemhmmmmmwmmmh
Agreernent with the boaks of Account.

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards, specified Under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules 2014.

g On the basis of written representations received from the directors as on 31° miarch, 2025, taken on record by the Board of
Directors, none of the Directors is disqualified as on 31% march, HHE,ﬁwnbei'lgappoirtadasamrmhmof&cﬁm
164(2) of the Act.

With respect to the other matters to be included in the Auditors Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us:

i} The Company has no pending litigations in the current financial years.

i) The Company did not have any rnaterial foreseeable losses on long term contracts,

1] There are no amount required to be transferred to the Investor Education and Protection Fund by the Company.

iv) The management has represented that, to the best of its knowledge and befief, other than as disclosed in the notes to the

accounts, no funds have been advanced or loaned or invested {either from borrowed funds or share premium or any other sources of
kindof funds) bythe company to or in any other persons or entityfies). Including foreign entities (“Intermediaries”), with  the
understanding, whether recorded in writing or otherwise, thatthe  Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities  identified in any manner whatsoever by or on behalf of the company {"Ultimate beneficiaries”) or
provide any guarantee, security or the lke on behalf of the Ultimate  benefidiaries.

v} Themmmhmthamwmmthatmﬂmbenofhknmﬁedgembehefumerﬂm as disclosed in the notes
to the accounts, no funds have been received by the company from  any persons of entities including foreign entities (“Funding
parties”) with the understanding, whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend o invest in other persons or entitles identified in any manner whatsoever by or on behalf of the Funding Party (“ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

i) Eased on audit procedures which we considered reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to befieve that the representatives under sub-clause (i} and (ii] contain any material misstaterment.
vil) Best on our examination, which included test chedks, the Company has used accourting  software for maintaining its books

of account for the financial year ended March, 31, 2025 which has a feature of recording audit trail {edit og) facility and the same has
operated throughout the year for all relevant transactions recorded in the software. Further during the course of our audit we did not
come across any instance of the audit trail feature being tamnpered with.

#s proviso to Rule 3{1) of the Companies (Accounts) Rules 2014 is applicable from April 1, 2024 reporting under Rule 11{g) of the
Companies (Audit & Auditors) Rules, 2014 on preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial year ended March 31, 2025.

For AGRAWAL UMA SHANKAR 8 CO.
Chartered Accountants

M.No, 066437
UDIN :25066497BMHFZE2056

Place: Kolkata
Date : 30/05/2025
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"Annexure B” to the independent Auditor’s Report of even date of the Financial Statements of MERRYGOLD MERCANTILES
LIMITED

Report on the Intemal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)
We have audited the internal financial controls over financial reporting of MERRYGOLD MERCANTILES LIMITED (“The
Company”) as of March, 31, 2025 in conjunction with our audit of the financial statements of the Company for the year ended
on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the Company considering the essential components of Internal Control
stated in the guidance Note on Audit of Interal Financial Controls over Financial Reporting issued by the institute of Chartered
Accountants of India”. These responsibliities include the design, implementation and maintenance of adequate intemal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records and the timely preparation of reliable financial information as required under the
Companies Act, 2013,

Auditor's Responsibility

Our responsibility ks to express an opinion on the Company’s internal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Nete on Audit of Internal Financial Controls Over Financial
Reporting (the "Guidance Note”) and the standards on Auditing, issued by ICAI and deemed to be prescribed Under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controks, bath applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered Arcountants of India. Those standards and the
guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all materfal respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the Internal Financial Controls
systemn over financial reporting and their operating effectiveness. Our audit of Internal Financial Controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Company’s internal financial controls system over financial reporting.

Meaning of internal Financial Controls over Financial Reporting

A Company's Internal Financial Control over financial reporting is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements for external purpose in accordance with
generally accepted accounting principles. A Company’s intemal financial control over finandial reporting includes those policies
and procedures that () pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparations of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition use, or dispasition of the company's assets that could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of intemal finandial controls over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the intemal financial controls over financial reporting to future periods are subject to the risk
that the internal financial control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal finandal controls system over financial reporting
and such intemal financlal controls over financial reporting were operating effectively as at March, 31, 2025, based on the
internal control over financial reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Finandal Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India”.

For AGRAWAL UMA SHANKAR & CO.
Chartered Accountants
Firm Registration 26700E

{Uma Shanka wal)
Partner

M.No. 066497

UDIN : 25066497BMHFZE2056

Place: Kolkata
Date: 30/05/.2025
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“Annexure A" to the independent Auditor’s Report

Referred to In paragraph 1 under the heading ‘Report on other Legal & regulatory Requirement’ of our report of even date to
the financial statements of the Company for the year ended March, 31, 2025

01) The Company is nat having any fixed assets, Accordingly, the provisions stated in paragraph 3{i)(a) to [e) of the
order are not applicable to the Company.

02) (a) The Company does not have any inventory: Accordingly, the provisions stated in~ paragraph 3{il):
(a) of the order are not applicable to the Company during the year.
{b) According, to the information and explanations provided to us, the Company has not been sanctioned working
capital limits. Accordingly, the requirements under paragraph 3{il){b} of the order is not applicable to the
Company.

03} According, to the information explanation provided to us, the Company has not made  any investments in, provided
any guarantee or security or granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liabllity Partnerships or any other parties. Hence, the requirements under paragraph 3} of the
Order are not applicable to the Company.

04) In our opinion and according to the information and explanations given to us, the Company has not either directly
orindirectly, granted any loan to any of its directors orto  any other person in whom the director is interested, in
accordance with the provisions of Section 185 of the Act and the Company has not made investments through
more than two layers of investment companies in accordance with the provisions of Section 186 of the Act,
Accordingly, provisions stated in paragraph 3{iv) of the Order are not applicable to the Company.

05) In our opinion and according to the Information and explanations given tao us, the Company has not accepted any
deposits from the public within the meaning of Sections ~ 73,74,75 and 76 of the Act and the rules framed there
unider,

06) The provisions of Sub-Section (i) of Section 148 of the Act are not applicable to the Company as the Central
Government of India has not specified the maintenance of cost records for any of the products of the Company.
Accordingly, the provisions stated In ~ paragraph 3(vi) of the Order are not applicable to the Company.

07) {a) According to the information and explanations given to us, no undisputed amounts payable in respect of provident
fund, employees’ state insurance, income tax, service tax, sales tax, duty of custom, duty of excise, value added
tax, goods and services tax,  cess and other statutory dues were outstanding at the year end, for a period of more

than six months from the date they became payable

(b) According to the information and explanation given to us and the records of the  Company examined by us,
there are no dues of income tax, goods and service ta,  custom duty, cess and any other statutory dues which have
not been deposited on account of any dispute,

08} According, to the information and explanations given to us, there are no transactions  which are not accounted in the
books of account which have been surrendered or disclosed as income during the year in Tax Assessment of the
Company. Also, there are no previously unrecorded income which has been now recorded in the books of account.

Hence, the provision stated in paragraph 3{viii) of the Order is not applicable tothe  Company.

09} In our opinion and according to the information and explanations given to us, the Company has not defaulted in

repayment of loans or borrowings or in payment of interest thereon to any lender,

10} {a) The Company did not raise any money by way of initial public offer or further public offer (including debt
instruments) during the year, Accordingly, the provisions stated in  paragraph 3{x)(a) of the Order are not applicable to
the Company,
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{b) According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not made any preferential allotment or private placement of shares or fully, partly or
optionally convertible debentures during the year. Accordingly, the provisions stated in paragraph 3{x){b) of the Order

are not applicable to the Company.
11) {a) During the course of our audit, examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India and according to the information and

explanations given to us, we have neither come across any instance of fraud by the Company nor on the Company.

(b) We have not come across of any instance of fraud by the Company or on the Company during the course of audit
of the standalone financial statement for the year ended March 31, 2025
» accordingly the provisions stated in paragraph (xi){b) of the Order is not applicable to the Company.

{c} As represented to us by the management, there are no whistle-blower complaints received by the Company during
the year. Accordingly, the provisions stated in paragraph (xi){c) of the Order is not applicable to Company.

12} In our opinion and according to the information of explanations given to us, the Company s not a Nidhi
Company. Accordingly, the provisions stated in paragraph 3({xii)(ajto (cof  the Order are not applicable to the
Company.

13) According to the information and explanations given to us and based on cur  examinations of the records of the
Company, the Company has not entered into  transactions with the related parties as stated in the provisions of the
Sectlons 177 and 188 of the Act. Accordingly, provisions stated in paragraph 3(xili) of the Order arenot  applicable to
the Company.

14} In our opinion and based on our examination, the Company has an internal audit system commensurate with the size
and nature of its business.

15) According to the information and explanations given to us, in our opinion during the year the Company has not
entered into non-cash transactions with directors or persons connected with its directors and henee, provisions of
Section192 of the Act are not applicable to Company. Accordingly, the provisions stated in paragraph 3{xv) of the Order
are not applicable to the Company.

16} In our opinion, the Company is not required to be registered under section 45 1A of the Reserve Bank of India Act, 1934
and accordingly, the provisions stated in paragraph clause 3(xvi){a) of the Order are not applicable to the Company.

17) Based on the overall review of standalone financial statements, the Company has incurred cash losses in the
current financial year and in the immediately preceding  financial year. The detalls of the same are as follows:

i March, 31, 2025 March, 31, 2024
" {Current year) {Previous Year)
Net Cash Operating Loss - 43556
18} There has been resignation of the statutory auditors during the year, Hence, the provisions stated in paragraph

clause 3 {xviii) of the Order are not applicable to the Company.

19) According to the information and explanations given to us and based on our examination of financial ratios,
ageing and expected date of realization of financial assets and payment of liabilities, other information
accompanying the standalone financial statements, our knowledge of the Board of Directors and management plans,
weare of the opinion that no material uncertainty exists as on the date of audit report and the Company Is capable of
meeting its liabllities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date.
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20) According to the information and explanations given to us, the provisions of Section 135 of the Act are not applicable to
the Company. Hence, the provisions of paragraph (xx)(a) to (b} of the Order are not applicable to the Company.

21} According to the information and explanations given to us, the Company does not have any subsidiary. Associate or
Joint Venture. Accordingly, reporting under clause 3{xxi) of the Order is not applicable.

For AGRAWAL UMA SHANKAR & CO.
Chartered Accountants
Firm Registration No. 326700E

(Uma Shankar

Partner

M.No. 066497

UDIN : 25066497BMHFZE2056

Place: Kolkata
Date : 30/05/2025




MERRYGOLD MERCANTILES LIMITED
CIN: L51109WB1982PLL035596
BALANCE SHEET AS AT 315T MARCH 2025

{Amount in Thousands)
Sr. Mo Particulars Mote No. As gt 31.03.2025 As at 31.03.2024
{1 ASSETS
[Won-Current assets
{a) Financial assets
{1} Invastmants ] 164000 1,950.00
£ Current pssels
|[a} Financial assets
| i} Cash and cash equivalents 3 758,50 52658
(b] Other Current Assets 4 &0,00 .
Total Assets 2,458.51 476.58
EQUITY AND LIABILITIES
Equity
(&) Equity share Capital i 2450000 2,450.00
b Qther Equity 6 {7.31) [23.90
1] Current Linbliities
|a] Other Current Liabllities 7 10.00 10.00
|b} Provisions B 5.53 40.48
Total Equity and Liabilities 2,458.51 2,476.58
significant accounting Policles 1

For Agrawal Uma Shankar & Company
(Chartersd Azcounkants
Firm Regn Mo.: 3267

LMA SHANKAR AL
Partner
|Mem. No. 066497

Place KOLKATA
Dated; 30.05.2025
UDIN : 2506609TEMHFIEN)S6

The accompanying notes form an integral part of Financial Statements

For and on Behalf of the Board of Directors
Merrygold Mercantibas Ltd ]

ovih e pgrarst  Safturss, wsape ‘&9

KRITIKA AGRAWAL INRABATI PATHAK ANITA AGARWAL ANKIT TODI
Company Secretary Managing Director Dilrector Director
Membership No-ABSISE DIMN-07103852 DIN: (BBOTO42 DN 01777130




MERRYGOLD MERCANTILES LIMITED
CIN: L51109WE1982PLL035596
STATEMENT OF PROFIT AND LOSS FOR YEAR ENDED MARCH 31, 2025
(Amaunt in Thausand:ﬂ
For the year ended For tha year ended
k] iy Mok e 31.03.2025 31.03.2024
| Revenue from operations - -
Il Other income 9 [ 569.20
m Total Income [+l G00.00 565.20
v Expenses
Employee Benefits Expenses 10 144.00 144.00
Others expenses 11 433.59 269.51
Total Expenses {IV) 577.59 413.51
v Profit / (loss) before exceptional items and tax (Il - V) 22.41 155.70
V1 Exceptional items - -
Wil Profit/(loss) before tax (V -VI) 22.41 155.70
Tax Expense:
Vill |1} Current Tax 12 (5.83) (40.48)
(2} Deferred Tax # B
Profit / (loss) for the period fram continuing operations(Vil-vil
X 16.58 115.21
X Profit/{loss) from discontinued operations - -
Xl Tax Expense of discontinued operations - -
Xl Profit/{loss) from discontinued operations{After tax] [X-XI) - 3
Xin Prafit/{loss) for the period (IX+XI) 16.58 115.21
Al Other Comprahensive Income
{A) (I} itemns that will not be reclassified to profit or loss
{Il} Income tax relating to items that will not be reclassified 1o
profit or loss - -
Subtotal [A) & *
(8] [i} ltems that will be reclassified to profit or loss - =
(ii) Income tax relating to items that will be reclassified to profit
ar loss =
Subtotal (B)
Other Comprehensive Income (A + B) - -
Total Comprehensive Income for the period {XIII+XIV} (Comprising|
¥V  |Profit {Loss) and ather Comprehensive Income for the period)
16.58 115.21
¥Vl |Earnings per equlty share {for continuing operations)
Basle {In INR} 0.07 0.47
Diluted {in INR} 0.07 0.47
XVl |Earnings per equity share (for discontinued operations])
Basic (in INR) - -
Diluted {in INR) - #
Earnings per equity share (for continuing and discontinued
Xvill  |operations)
Basic {in INR} 0.07 0.47
Diluted {in INR} 0.07 0.47
See accompanying notes to the financial statements 1
g accompanylng notes form an integral part of Financial Statements
As per our Report of even date. For and on Behalf of the Board of Director
rFur M/s. Agrawall Uma Shankar & Co., Merrygold Mercantiles Ltd
Chartered Accountants _ = L
700E KM41 kﬁﬁ (Lt a. ..J;Luﬂfi’ Ullely AW SR
L
KRITIKA AGRAWAL INDRABATI PATHAK  ANITA AGARWAL ANKIT TODI
Company Sacretary Managing Director Director Director
Membarship No. AGB336 DIN-07103862 DIN: 06807042 DIM: 01777130
Mem No 66497

Dated: 30.05.2025
UDHN : 25066497BMHFZEZ056




RRYGOLD

NTILES LI

CIN: LS1109WH1982PLOD3ESE2S
Audited Cash Flow Statement For the Year Ended 315t March, 2025

TED

{Amount in thousands) |

1. Cash Flow statement has been prepared under Indirect method & set out in Ind AS-7 “Statement

5N Particulars Year Ended 31.03.2025 Year Ended 31032024
1A} CASH F_I.OW FROM ﬂP:E_M‘I'IHi ACTIVITIES
Neet Profit before Tax & extra-ordinary ftems 16.58 115.21
Ad)]ustenant for
Add: Depreciation . =
Oparuting Prafit batens Working Capital Changes 16.58 115.21
Adjustment for =
Inflow { [Qutflow) :
Change in Othar Financial Lisbilities f1a.ss)
Proswislen for tax 5.83 40.48
ncreade In current asseTs (60,00 084
Cash Generated fram Operations 137.59) 13299
Drect Taxes Paid/Refund {40 48] b
[7RAOT) 232.9%
Cash Inflowd]+]/Outflow|-) beforg Extra Ovdinary ftema
Add(+)/Deduct|-) Priar Period Adjustments - a
Nat Cash inflow(+)fOutflow(-] in Operating Activities (A} |78.07] 232,59
(8) | CASH FLOW FROM INVESTING ACTIVITIES
ImFerar [Wscrease)/ecreasa in alber Non-Curnent Assets
Saley [Purchasze] of Investments 310,00 -
Mgt Cash Inflow{+}fOutfiow|-] In investing Acthrities (B} 310.00
CASH FLOA FRIOM FINANCING ACTIVITIES
4] Infiow : Loan Taken
Met Cash inflew+)/Outflaw(-] in Financing Activities {C) G
MET INCREASE IN CASH & CASH BOUIWVALENTS [A+BeL} 23193 13188
OPENING CASH AND CASH EQUIVALENTS 526,58 253.59
CLOSING CASH AND CASH EQUIVALENTS T5B.50 526.58
NOTES:

of Cash flows® issusd by the Institute of Chartered Accountants of india,

Dated:
UDIN ; 23065497 BMHFZEZDSE |

2. Cash & Cash Eguivalents Comprise: 31-03-2025 31-03-2024
Cash an Hand 71170 477.17
Balance in Schedubs Banks in Current Account 36,80 #53.31
T58.50 526.58
per our Report of even date. For and an Behalf of the Board of Directors
For M/fs.Agrawal Uima Shankar & Co., Merrygold Mercantiles Ltd
Chartered g
Flrm Reg. o1 oy et -
[oikilon D’ Lz et
Mritika Agrawal INDRABATI PATHAK ANITA AGARWAL ANKIT TODI
{u Company Secretary Managing Dbrectar Director Director
F Membership Ho, AGS386  DIN-07103B62 DIN: DEROTOA2 DIN: 01777130
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Hote: 2 Inuestnnsnts {Arrsount in Thausands)
302025 314032024
Particulars
no. of uniks Amount o of units Aameounk
d
1, Ivory exim Pt Lid 5,000 500.00 5,000 S00.00
2. JIMTMF‘P\I‘!UH 11,400 1, 140000 14,500 145000
(Total 1,640.00 1,5%0.00
m-mml of un-guoted nvestments 1,640.00 1,950.00
Hete: 3 CASH AND CASH EQUIVALENTS {Amaunt in Thousands)
Particulars 31403-2015 31-03-2024
Cash an hand 72170 471.27
malances with banks (in the nature of cash and cash equivalents) 36.80 40.31
Todad 758.50 526.58
Mote: 4 Other Current Azieta { in Th ds)
Particulars 31-03-2025 31.03-20:24
TS receivables B0 -
Total 5000
Note: 5 [Equity Share Capital
Particulars Mo of Shares 31-03-2025 | Mo of Shares 31-03-2024
a) Suthorised:
Equity $hare of Rs 10 each 250,000 500,00 2,50,000 2500.00
[} tssued Subscribed and Pald Up:
|Equity Share of s 10 each 1,45,000 245000 2,45,000 J450.00
I1st March, 225 31t March, 2024
Ho Of Share Amourt Mo ol Shares Amvount|Rs}
ghares at tha beginning of the year 2,45, 000 450,00 245000 2,450,00
Add: Share issued during the year . : i P
iim!hrull tha end of the year 245,000 2,450.00 245,000 2,450,00
b) Rights/preferences/rastrictions attached o equity shares
The Compary has anly ane dass of equity share having pas value af Re 10y- par share- Each halder of Equity share i entitled to one vote per share, In the event of liquidation af the company, the
hwaldir of equity shares will be entitted 1o receive remaining assets of the Campany after distributian af all prefarantial amounts. The Distribution will ba in proportian to the numbser of equity share
hield by the shareholders,
] Mo equity shares have been issued for eonskleratian ather than cash.
dj Datadts Mm‘_h_ﬂ_d-lhnlﬂﬂ‘mﬂﬂniﬁulﬂuﬂ sharat in the company
31-03-2005 31.00-2024
Particulars
Muminer of Shares % Helding. Mumber of Shares & Holding
== Nane of the shareheldars of the company has thares in aeoesss of 5%,
L] Detalls of Shares held by promoters 4t the end of the year
SWM““‘““‘MTW
L1
Change
% of total | during
Na, of shares [in the
5. Mo | Proamapler nams Shares k1] year
1
TOTAL
=% ome of the promoters of the comparny eaist 85 on date.
Neita B Other Equity [Amount In Thousands)
Particulars 31-03-2025 31-03-2024
Rietalned Earnin, -7.32 -1%.00
Fair Valuation af Instrument * .
Total {732} (23.90]|
Retained Ing: 1%#:"! Thousands)
Partbculars 31-03-2025 31-03-2014
Dipening Balance ErEL] -138.11
Adkd; Prafit/{lass) For the year 16.58 118,21
Total (732) [23-
Note: 7 Other Current Liabilities [Amount in Th s
31-03-2015 31-03-2024
Liabilities for Expenses - 0,00/
Ausdit Fees Payabile 10,00 1000
Totsl 10,00 10.00




Mote: B

Provisions

31-03-2025 31-03-2024
|Proulsion for Income Tax ~ 5&3 4048
[Torat 5.83 a0.48 |




* Note:9

Note: 10

Naote-12

QOther Income [Amount in Theusands)
Farticulars 31-03-2025 31-03-2024
Professional Fee Received 600.00 264.50
Retainership Fee . 5
Commission Recelved 262,15
Consultancy fee received 29.00
Miscellaneous income - 13.55
Total 500.00 565.20
569.20
Employes Benefit Expenses [Amount in Theusands)
Farticulars 31-03-2025 31-03-2024
Salary and Wages 144,00 144.00
Total 144.00 144.00
Cther Expenses {Amount in Thousands}
Particulars 31-03-2025 31-03-2024
Payrment To Auditors
As Audit Fees 10,00 10.00
Forensic Audit Fees - 50.00
Bank Charges 0.05 154
Conveyance 485 .97
Dapository Expenses (ABS Consuttant) 25.96 43,66
Filing Feas 4.60 2.00
E-Vioting Expansas 5.90 5.90
Ganeral Expenses - -
Postage & Slamps 315 227
Secretarial Audit Fees 15.00 15.00
Printing & Stakionery 4,17 184
Acherisement 151 4.08
Profeasional Foes 34.90 2040
Irternal Audit Feas -
GST .
Cartification Fees 6,36
Listing Feas 283,39 =
Sitting Feas 3375 2
Sundre Balances wioff - 90,84
Scrutinizer Expenses 10.00
Total 433,59 269.51 |
Tax Enpense {Amount in Thousands
Partloulars 31-03-2025 F1-03-2024
Current Tax 5.83 40,48
Minimasm alternate tax credit entitlament - B
Deferred Tax K
Tatal 5.83 40.48




a) STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2025

Dated: 30.05.20025

UDIN : 25066497BMHF ZE2056

Kritika Agrawal

INDRABATI PATHAK ANMITAAGARWAL  ANKIT

Company Secretary Managing Director  Direcior
Membership No. AGB3B6  DIN-07103862

DIN: 06R0T042Z DIN: 01777130

[mount T Thivtis i rotfis]
Balance as at March 31, 2024 2 450,00
Changes in equity share capital during the year -
Balance as at March 31, 2025 2,450.00
b} STATEMENT OF CHANGES |N EQUITY FOR THE YEAR ENDED MARCH 21, 2024
[Amsunt bn Thousands]
Balance as at March 31, 2023 2A50.00
Changes in equity share capital during the year 5
Balance as at March 31, 2024 2450.00
b) (i} Other Equity for year ended March 31st, 2025 |Bemount in
Orther Comprehensive
Reserves and Surplus O
Particulars Equity Remeasurement Total
: of the net
Retalned Eamings Instruments defined benght
i olans
Balance at the beginning of the reporting period [23.90) [139.11)
Pradit for the Year 16,58 115.21
Balance at the end of the reporting period 17.32) [7.32)
(i}  Other Equity for year ended March 31st, 2024 {Amosant in Tt
Other Comprahemsiee
Reserves and Surplus P 2
Particulars Equity Remeasurgment
. d al the net
Retalned Earnings Instruments siad ben et
through 00 gl
Balance at the beginning of the reporting period [139.11] [139.11)
Prafit for the Year 115.21 115.21
Balance at the end of the reporting period [23.90) [23.90)
As par our Report of even date. Forand on Behalf of the Board of Directors
For M5 Agrawal Uma Shankar & Co., Memygold Mercantiles Ltd
Chartered Accoumtants
sl Do Tzt -
WE..T ( " = L @I Th 24T Fae




Note: 12 Financial instruments by category

{amount in Thausands)
Az at 315t March, 2025 As at 31st March, 2024
Particulars Carrying Levels of Input used in Fair valuation Carrying Levels of Input used in Fair valuation
Amaunt Level 1 Level 2 Level 3 Amount Level 1 Level 2 Level 3
Financial Assets
At Amortised Cost
Cash and Cash Equivalants 758.50 = 526.58 -
Trade Receivables 3
Loans & Advances -
At FVTPL:
AT FYTOCI:
Investment in Equity {guoted) - -
Investrnent in Equity (Ungquoted) 1,640.00 1,950.00
At Amortised Cost -
Current Liablities 15.83 5048

incleded inlevel 2.

Level 1: Level 1 hlerarchy includes financial instruments measured using quoted prices. This includ
all equity instruments [including bonds) which are traded in the stock exchanges is valued using the closing price as at

Level 2: The fair value of financial instruments that are not traded in an active market {for exam
rmaximise the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs

oz listed equity instruments, traded bonds and mutual funds that have quoted price. The fair value of
the reparting period. The mutual funds are valued using the closing NAV.

ple, traded bonds, over-the- counter derivatives) is determined using valuation technigues which
required to falr value an instrument are observable, the instrument is

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is induded in level 3. This is the case for unlisted equity securities, contingent consideration and
indemnification asset induded in level 3.

As per our Report of even date. For and on behalf of the Board of Directors

For Mfs.Agrawal Uma Shankar & Co., merrygeld Mercantiles Ltd

Chartered Accountants

Firm Reg. No. 326700€ ..bb

A a2 AR
ﬁuixe..mx b@ I=z 1 urs &

Writics Agrawnal IMCRABAT] PATHAK ANITA AGARWAL ANKIT
CompaaTy Secretary Managing Director Directar Director
Merwbership No. Al§385 CIN-TTL038E2 Do 6807042 Dek: DIFTTLEE

Dated: 30.05.2025
UDIN : 250664978MHFZE2056




Motes to the Financlal Statements for the year ended 31 March 2025

Note 13. Eamnings per equity share

The Company's Earning Per Share ('EPS') is determined based on the net profit attributable to the shareholder's of the company. Basic earning per share is computed using the weighted average
number of shares outstanding during the year. Diluted earnings per share is computed using the weighted average number of comman and dilutive common equivalent shares outstanding during

the vear including share aotions. exceot where the result would be anti-dilutive.

(Amount in Rs)

Descriptions

31 March 2025

31 March 2024

Net Profit f (Loss) attributable to equity shareholders

Prafit / (Loss) after tax

Profit attributable to equity holders of the ad]usted for the effect of dilution
Nominal value of equity share (')

Welghted-average number of equity shares for basic & Diluted EPS

Basic & Diluted earnings per share (')

Note 14, Related party disclosure (As per Ind AS-24 - Related Party Disclosures)

{a) List of related parties & relationships {(as identified by the management)

Key Management Personnel:

Ankit Todi Directar

Anita Agarwal Director

Indrabati Pathak Managing Directar
Dwirkanath Pathak Director

Kritika Agarwal Company Secretary

There Is no related party transaction during the year

16,582.00

10.00
245000.00
0.07

1,15,213.00

10.00
245000.00
047



Hote 15. Details of dues to Micro, Small and Madlum Enterprises 25 per MSMED Act, 2006 1o the extent of Confirmation received:
The Company has no dues to micro and small enterprises in any year.

Note 16 : Capltal Management
For the purpose of the Company's capital managemaent, capital inclsdes Bsued equity capital, share premium and all other equity reserves attributable to the equity holder of the Company. Tha primary objective
of the Company™s capital managerment i4 to masimise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the reguirements of the finandal covenants. To maintain or adjust the capital structure, the
Comipany may adjust the dividend payment to shareholders, retumn capital to shareholders or issee new shares, The Group monitors capitsl using a gearing ratio, which i net debt divided by total capital plus net
debt

Descriptions 31-03-203% A1403-2024

Bormawings 0.00 0.0
Trade payables 0,00 0.0
Gross,/Net debt 0.00) 0.00/
Equity 2447658 1426.10
Gearing ratio 0%, %

Inorder to achieve this overall objective, the Group’s capital management, amongst ather things, aims to ensure that it meets financial covenants attached to the interest-tearing loans and borrowings that define
Capital StruCTure reguiremeans.

Breaches in meeting the financial covenants would permit the bank to immediately call lnans and borrowings. There have been no breaches in the finandal covenants of ary interest-bearing loans and borrowing in
the current period.

Mo changes were made in the objectives, poficies or processes for managing capital during the years ended 31 March 2025 and 31 March 2024,

Naote 17, Auditor's remuneration [extluding service tax) and expenses ;

{Amount In Thousands)
[Descriptions 11-03-2025 31-03-7024
[Statutory fudit Fee 10,00 10.00

Mobe 18.
Thee Comparny does not have any charge required to be registered or satisfied with ROC during the year.

MNote19.
Ho Proceeding have been initiated or pending against the Company for holding any Benamd property under Benami Transactions (prohibition) Act, 1988

Mote XL
The Company has not borrowed any funds from banks /Financial Institutions {being Current assets as collateral security) during the yoar Under review.

Note 21.
The Company has not borrowed any borrowings for specific purpose from bank and financial Institution during the year.

L[
Based on the information/documents available with the Company, no creditor is covered under Micro, Small and Medium Enterprise Development Act, 2006, Az a result, no interest
provision,/payments have been made by the Company to sudch creditors, if any, and no disdosures thereof are made in these accounts.

Note 23,
Expenditure made in foreign currency during the year was Nil, (P.Y, Nil/-)

Note 24,
The Company has not entered inte any transactions with another Company whaose name has been struck off by the Registrar of the Company.

Mote 25.
The company is not a declared wilful defaulter by any bank or financial institution or ather lender during the year.



Provious year's figures have been regrouped / reclasified wherever necessary to correspond with the current year's dassification / disdosure.

Mote XT.
Estimated amaunt of contracts remaining to be executed on Capital Accounts and not provided for the year is Rs. Nil {previous year Rs. Mil).

Note I8,
The Company engaged in a single reportable segment LLe. Investments and the Company operates in a single geographical segment i.e domestic. Accordingly, IndAS 108 “Operating Segments™ in
wiew of information relating to primary segment is not required to be disclosed.

Mote 29,

Deferred Tax assets and liabilities resulting from “timing difference” between book and taxable profit s accounted for using the tax rate and lzw that have been substantively enacted as on the
Balance Sheet date to the extent the timing differences are expected to be crystalised. Deferred Tax Assets are reviewed and re-measured at each Balance Sheet date to the extent there Is
reasonablef virtual certainty of realising swch asset against future taxable income in term of IndAS 12 “Accounting for Taxes on income”.

Note 30 Expenditure on Corporate Social Responsibilities [CSR)
The provisions of Section 135 of the Companies Act, 2013 are not applicable to the Company.

MNote 31,
The company has rounded off the figures of financial staberments to the nearest thousand since the total income of the company is bess than As 100 or.

Maote 32,
There is no undisclosed income during the year that has not been recorded in the books of accounts.

Mote 13,
The compamy has not traded or invested in Crypto currency or Virtual currency during the Financial year.

Note 34: Other Regulatory Inf tian
Particulars Numerator Denominator Current Year Previous Year | %change | Reason for Variation more than 25%
The variance is due to increase in other
current assets is more than decrease in
Current Ratio Total current assets Total current liabilities 5172 10.43 395.79 [ather current liabilities.
Equity Share Capital and
Debt-Equity Ratia, Total barrawin |Reserves Surplus NA A Nk, MA
Earning for ce =
Net Profit after taxes
+ Norrcash operating
expenses + interest + Debt sendice = Interest and
Other non-cash |ease payments +Principal
Dbt Service Coverage Ratio adjustments repayments NA MA A A
Profit far the year less Retun on equity has decreased during the
|Preference dividend (if F.¥ due to decrease in Met profit after tax
Retarn on Equity Ratiol%) any Awerage total equity 0.01 0.05 -B6.00
Imventory tumover ratio Cost of Goods Sald Berage Irventary & NA A NA
Trade Recelvables turnover ratio | Revenue from operations | Average trade receivables NA NA HA NA
Trade Payables Turnowver Ratio _ﬂnﬁ.ﬁmm Average Trade Payables HA/ HA HA NA
8 |Metcapital turnover ratio Revenue from operations | Average working capital MA MA HA A




9 |Met profit ratiol%) _F.ngﬁ_u..u._,md_ﬁ!. Revenue from operations NA/ MA/ NA NA
Capital employed = Net .
Thee vari is due to decrease in net
Profit before tax and worth + Lease liabilitios + _ o -aﬂn ' -
10 |Return on Capital employed(%) finance costs Deferred tax liabilities 001 0.06 £5.71
Income generated from | Average invested funds in
11 |Retumon investrment[%) invested funds treasury imvestrments NA MA HA NA
As par our Report of sven date. For and on behalf of Board of Directors
Merrygohkd Mercantiles Lid
For Agrawal Uma Shankar & Company
i o s
Firm Regn J.\T..V %
ru SSHENG, 30w w570
|uraa AGRAWAL .I..\.l.uxr_._nta Agrawal indrabati Patak Anita Agarwal ._5 En_
Pa Company Secretary Maneging Director  Director
Mem. Mo, 066497 M. No. ABRIAE DiN-07103862 DEN-OEBO 7042 GE.S.E
PlaceKOLKATA




